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THE DEEP-LEVEL MINES OF THE RAND. ee How has the edge of the pebble bed been again i t 
Tux theory, the system, and the value of deep-level vrought to the surface? Was the bed originally the Pilea 
mines on the Rand is an important subject, and one bottom of the sea, and has it been tilted up by a great | Pt 
which should be familiar to all people who invest in gold =e of the earth, or was it originally the beach of { i i 
| shares. It may further be added, without much exag- the sea, and at present lying not much out of its original | Pie 
geration, that upon the results of the deep-level mines | POUCH: | The question is deeply interesting, but the i i 
depend the development of the Transvaal, the prosperity fact remains that, in 1885, the edge was found sticking bee 
of its population, and, indirectly, the welfare of the whole see b = ee and since then mining operations : i t 
of South Africa for a number of years to come and boreholes have proved that the bed, at least PURE 
° ° , iwta ’ 9 ’ ; ‘9 ; i} Wh 
To understand the subject thoroughly it is necessary extends without any real break for nearly 4,000 feet ( ik 
to divide it under three heads. These are : down, and that its slope, excepting near the surface, is i! H 
First. What theories were originally held about deep- | Wonderfully regular. eu 
levels; and did these theories justify the enorn EXPER1'S OPINIONS rel 
i hese mines from 1892 onwards? | __But all these facts, eapecially the proving of the r a 
expenditure upon these mines from 1892 onwards ° | 8 tacts, especially the proving of the reef to tigen pk 
Second. Are the original theories being borne out by | _— depths, have only been gradually elicited. Shortly s } i 
actual results, therefore justifying the great expenditure. | f ter 1890 the best expert opinion foretold, with wonder- ae 
Third. Facts. ul accuracy, the finding of the reef in depth, and the ae 
HISTORICAL. | extreme probability, owing to its being deposited by qa 
When the Witwatersrand banket reefs were discovered — oi gold Soe being just as large at any a. 
in 1885, expert opinion varied exceedingly as to a | s'ven depth, approximately, as av the surface. Be 
diagnosis of their nature. Indeed, for some years after It must be borne In mind that, since the discovery of oa) un 
that all knowledge as to their composition was purely the Rand, and particularly as regards the question of ge Te 
empirical. After 1890, however, it gradually became deep-levels, gold mining knowledge has had to be largely ace ue 
apparent that these reefs had been laid down by the | 'e@djusted. The previous history of deep gold mining ia) 
action of water, that the gold contents would, therefore, consisted almost entirely of quartz veins, which origi- | ie 
be evenly distributed, and that they were likely to nally in a imolten mass had risen and filled the cracks a | A 
extend to a great depth. As all these facts were exactly and fissures in the solid rock. In reefs of such nature eit y 
borne out by practice, and as the reef dipped towards | !¢ }8 usual to have small rich patches, in which the Bi rf 
the south, it was at once evident that all ground lying molten gold, or gold in solution, has settled, and ‘or the i i, , 
to eee whieh, except for the first thousand feet or srg of sin mass as sig ie gaa hi - ar of i it if 
so, had been reckoned ai in an te 4 -oba- | Such a treacherous nature, to sink a shaft of 1,000 or PRS be 
bility underlaid by a : — aan a 2000 feet on chance would have been a dangerous PEL 
y under ald Dy e reel, and, there ore, of great tnt | 2€ been i any ‘ PN 
prospective value. Most of the mines then in existence | @XPeriment, so that deep-level mining, up to the a 


had only secured about 1,000 feet of ground on the dip 
of the reef, and all ground beyond that, henceforth 
known as deep-level areas, was at once snapped up by 
capitalists, proprietary syndicates, and such of the out- 
crop mines as had time to grasp the future possibilities 
of such areas. 

GEOLOGY. 

We must now return to a discussion of the theories 
which had led to this rush for deep-level ground. 

A banket reef or bed is a conglomerate of white quartz 
pebbles cemented together by a mixture of silica and 
sand, thickly sprinkled with pyrites, and in which mixture 
the specks of gold, although seldom visible to the naked 
eye, arefound. ‘This conglomerate was originally laid 
down on the bottom, or perhaps only on the sloping beach, 
of a great inland sea. The white pebbles were probably 
the remains of earlier quartz reefs which had been broken 
into fragments and finally became waterworn. During 
this process, most of the gold contained in the quartz 

\| fragments became liberated, and, in countless specks, 
by the ceaseless washing of the tides, became evenly dis- 
tributed throughout the whole bed. In course of time 
the detritus being washed into this particular sea ceased 
to contain quartz fragments, so that another layer, con- 
taining no quartz and no gold, became deposited on the 

| top of the pebble bed. In the course of a few million 
| years, by the deposition of layer upon layer of sand, the 
pebble bed is found to be lying several thousand 
feet below the bottom of the sea, cemented into 
& compact mass by pressure from above, 
| Still containing the countless specks of gold evenly dis- 
_ tributed throughout, and ready for the eventual and 
profitable use of still uncreated man. 
| ume, by ordinary geological processes, the sea, having 


fulfilled its particular destiny, flowed elsewhere. As to 
the final geological process, science is at present in the | celected with great forethought 
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days of the Rand, was almost an unpractised science. 





Most of the leading gold mining experts of the world bh ‘i 
have visited the Rand. Their opinions, some of them Ae 
formed at a time when there were few data to go upon, Ht i 

| are unanimously in favour of the accepted theories ; that i f " 
isto say, of the continuation to great depths of the reef ; te de 
of the reliability of its gold contents at any given depth ; a 
and of the sound nature of mining operations connected ie 
| with its exploitation. And with all this body of expert | Hl i 
opinion, entirely favourable to deep-level enterprise, and | fie 





various facts, such as the finding of the reef in bore- 
10les, becoming known, we may consider the first ques- 
tion satisfactorily answered. The theory as to the per- 
manence and value of the reef in depth justified the 
sinking of large sums of money, and was, at an early 
date, confirmed by actual facts. 

DEVELOPMENT. 

We have now to inquire if the original theories have 
been fully borne out by results during the last five years, 
and therefore to judge whether deep-level mining is a 
scientific, sound, and profitable operation. 

Although, speaking generally, the gold contents of 
the whole banket bed were supposed to be evenly 
distributed throughout, it was surmised, and correctly 
so, that the deep level areas directly below the richest 
| outcrop mines would be richer than those beneath the 
| poorer outcrop mines. It also applied that, where the 
| outcrop mine was little disturbed by faults and dykes, 
the deep-level of the same mine would also probably 
| be comparatively free from such disturbances. With 

these points in view, the earliest deep-level mines Hoated 
| were those directly underneath the richest and least 
disturbed outcrop mines. 

In 1892, a large deep-level proprietary company was 
floated, the Rand Mines, Limited. It held 1,800 claims, 
directly beneath all the 
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9 [SurPLEMENT] 
richest and least broken outcrop mines. 
and Crown Reef Mines, cutting the reef exactly where 


each with from 150 to 200 claims, and cach with several 


| hundred thousand pounds working capital, were floated. 


By this time all the deep-level area on the Rand which 
was thought to contain the reef even at the extreme 
depth at which mining could be carried on, was pegged 
out, and claims in favourable and unfavourable localities 
were bought and sold for thousands of pounds each. 
Boreholes were sunk outside of the central and richest 
portion of the main reef, cutting the load in almost every 
case, and further companies were floated and financed 
in the same lavish manner. In 1893, by far the deepest 
borehole yet sunk struck the reef a long distance below 
the Simmer and Jack Mine, at a depth of 2,355 feet. 
As the engineers of most of the already floated deep- 
level mines estimated that the reef would run out of 
their ground at a depth of littie over 2,000 feet, it at onc 
became apparent that a second row of deep-level mines 
could be formed to work the still deeper areas, which, 
owing to the flattening somewhat of the bankct bed, still 
lay within a practical mining depth. To this end 
the Goldfield Deep Proprietary Company was formed, 
and its financing was guaranteed by the Consolidated 
Goldfields of South Africa, Limited. As if to justify 
this further great undertaking, which involved the sinking 
of millions of capital, the reef was again struck, in 1895, 
on the dip of the Meyer and Charlton mine, in the 
centre of the Rand, at a depth of 3,251 feet. This is the 
deepest borehole ever sunk in the Transvaal, and it has 
proved, almost to a certainty, that enough of the pebble 
bed lies under the Witwatersand to last for 40 years to 
come. 
FACILITIES FOR 
It was soon discovered, 


DESP LEVEL MINING 
as the deep-level operations 
proceeded, that the natural conditions for deep-level 
mining on the Rand were almost perfect. There are 
four drawbacks to very deep mining. These are :— 

(1) Loss of value in the ore. 

(2) Broken ground. 

(3) Water. 

(4) Heat. 


Owing (1) to the waterlaid origin of the reef, it was 
almost certain that the gold contents would not become 
poorer in depth, nor is there the slightest sign to-day 
that such has happened. 

With regard (2) to broken ground, such exists in all 
mines, and few mines on the Rand are free from faults ; 
but, on the whole, the faults in the deep-levels have 
been found to be easily traced, and are not reckoned as 
a serious factor. The rock formation (3) is so regular 
that a comparatively small amount of water finds its 
way into the deepest workings. 

Finally (4), the increase in temperature is found by 
experiments to be not more than | degree in 100 feet, 
and there is no reason why the temperature, with a 
formation of solid sandstone, should debar 
tions at, at least, 4,000 feet. 

The experience gained by the working of the outcrop 
mines is another point which the engineers of the deep- 
level mines have in their favour. In the outcrop mines 
millions of pounds have been spent needlessly upon 
inferior machinery and installations, upon useless shafts, 
and upon the tracing of lost portions of reef. In the 
deep-level equipments the most perfect and eflicient 
machinery is used from the commencement, no uscless 
shafts are sunk, and the tracing of faulted patches of 
reef, with the plans of the outcrop mines as a guide, is 
a work of comparative simplicity. 

It may indeed be accepted with perfect confidence, 
that, except in the very deep deep-levels, the working 
expenses will be no more than those of the outerop 
mines. In the deeps there wili be a rather higher cost 
for dynamite, owing to the harder nature of the ground; 
for labour, owing to the flatter reef necessitati 
shovelling of the ore ; and for coal, owing to the greater 
depth from which the ore has to be hoisted ; but thes: 


are mere fractional increases, and are easily balanced 


mining opera- 
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more compactly planned surface plant. 


| DRAWBACKS TO DEEP LEVEL MINING 
| predicted, and half a dozen subsidiary deep-level mines, | 


It is now necessary, after s9 much praise, to point out 
several matters which, to the genuine investor, represent 
As we have seen, the 
early-floated deep-levels were specially selected with 
regard to their proximity to rich and little disturbed 
outcrop mines. As the demand for shares increased, 
however, a demand which culminated with the boom of 
1895, company promoters turned their attention to the 
deep-level ground of the poorer and more broken mines, 
with the result that some deep-level mines were floated 
which should have remained uncapitalised until mining 
conditions in the Transvaalimprove. There is no doubt 
that these mines will contain the reef, but it is doubtful 
whether at present it will pay to work. 
will be specified in due course. 

Secondly, there is the question of individual mines 


These mines 


being badly cut up by faults and dykes. These mines, 
too, will be specified. As has been stated, the general 
question of disturbed ground in the deep-levels is not a 


very serious one. Oa the whole, the disturbances are 
not more serious than in the outcrop mines, and are 
more y traced. It so happens, however, that at 
from 800 to 1,200 feet deep the bankct bed, which near 
the surface lies at a steep angle, here flattens con- 
siderably. The result is that at the crack, so to speak, 
there are, in some localities, patches of badly-disturbed 
reef, and these patches have been encountered by the 
development work of several of the deep-level mines. 
As a matter of fact, these disturbances about a year ago 
wave rise to some anxiety, but subsequent workings prove 
that as the reef assumes, in depth, its normal angle, the 
disturbances die out, and the position generally is now 
much better than it was at that date. The result is, 
however, that certain mines have had to spend more 
money in devclopment work, and have been somewhat 
retarded in reaching a producing stage. Then, again, 
there is the question of faults or dykes, at present 
unknown, that may be encountered deeper. This, of 
course, is a risk connected with all mining, but a special 
example may here be cited. 

A short time ago the Simmer East Company, a second- 
row deep-level, sunk a borehole and expected to cut the 
recf at 2,800 fect. Instead of this, it was found at 1,830 
feet, having been thrown up by a fault a distance of 
nearly 1,000 feet. This may turn out eventually to be & 
fortunate circumstance for the Simmer East Company, 
and, indeed, should the fault extend laterally, for a 
number of the second-row deep-levels ; but at the same 
time, it shows that serious faults are to be expected even 
at a great depth, and that the deeper mines will have to 
carefully locate the reef by boreholes before commenc- 
ing work. These remarks do not apply so much to the 
first row of deep-levels, in which it is very unlikely that 
there are any faults of such a nature. ; 

Thirdly, there is the question of Kaffir labour. Owing 
to lack of organisation of the great sources of labour on 
the East Coast, the Kaflir labour supply on the Rand 
has rarely been equal to the demand. Unless something 
is done almost immediately to remedy this, the question 
will become a serious one. A number of the biggest 
deep-level mines are ready to start crushing with from 
100 to 200 stamps, but there seems little likelihood of 
these mines being able at present to secure labour for 
more than a quarter of their capacity ; while the Gelden- 
huis Deep Mine, which commenced to crush two years 
ago, has not yet been able to make use of more than 79 per 
| cent. of its stamping capacity. The question will remain 4 
| serious one until the Transvaal and Portuguese Govern: 


easily 


ments and the Rand Chamber of Mines, come to terms, 
and then it will be settled with little difficulty. There 
is good reason to believe that this will shortly be done. 
THE FINANCIAL QUESTION 

Fourthly, there is the important question of finance. It 
| will take nearly £10,000,000 over and above money 
| already supplied to bring to a producing stage the . 
| deep-level mines already floated on the Witwatersane- 
| Six months ago this question assumed a serious shape. 
| Working capital in many cases was exhausted ; the 








Several bore- | by the economy effected by a finer equipment and q || 
| holes were sunk, notably on the dip of the Geldenhuis 
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December 18, 1897. |] 
capitalists, owing to political unrest, did not feel justified 
in supplying more, and a number of the deep-level mines 


were shut down. Since then the position has improved 
again. Some of the mines, by issuing reserve shares, 
have been supplied with sufficient cash to bring them to 
a producing stage, but a number still remain closed 
down. This question of finance applies more seriously 
to the second-row deep-levels. These mines require 
working capital of from £600,000 upwards, and no 
matter how good their prospects may be, it is at 
the present juncture almost beyond the resources 
even of the Consolidated Goldfields, Limited. 
to finance them. Some of these mines are, therefore, 
closed dowa, while only the presumably richest are 
being carried on. A pamphlet was recently published in 
London, which attempted to show, in a not inable 
manner, that some of the second-row deep-levels would 
not do more than pay working expenses, without earning 
a dividend. The supposed cost of working, however, 
was placed at an absurdly high figure, and since then, 
even, average working expenses on the Rand have been 
reduced by fully 3s a ton. Asa matter of fact, it will 
probably cost 5s a ton more to operate a second-row 
deep-level than an outcrop, but that is a figure which 
leaves an easy margin for profit. After all is said, how- 
ever, the financial question of deep-levels is a vitally 
important one: the mines which are not sufficiently 
finance:!, especially those in the second row, are unsound 
investinents, and the public should deprecate the infla- 
tion of their shares, and of the shares of the proprietary 
companies which control them. 
SUMMARY. 

Before arriving at the third and concluding stage of 
our subject, a consideration of facts, we may sum up the 
position by stating that the theory of deep-levels has 
been amply borne out by results, and that the future, 
regarding these mines in the aggregate as sound, honestly 
managed mining ventures, is likely to be a particularly 
successful one. The unfavourable features, to be duly 
weighed are, as has been stated — 

(1) Certain mines floated in poor localities. 

(2) Individual mines cut up by faults and dykes. 

(3) Shortness of Kaflir labour supply. 

(4) Serious financial position—in which large sums 
have to be found, especially to continue the second-row 
deep-levels. 

We now proceed, finally, to a detailed statement of 
|facts about gl the deep level mines and deep-level 
'| proprietary companies on the Rand. 

Tuere are three proprietary companies, and 33 mines, 
which may be sub-divided as under :— 
Group A. Proprietary. 
»  B. Controlled by Rand Mines, Limited. 
», C. Controlled by Goldfields Deep, Limited. 
»»  D. Other deep-level mines. 


GROUP A.—PROPRIETARY. 


I.—Ranp Mines, Limirep. 

Floated in 1893, asa proprietary comp ny, with assets 
| of about 1,800 claims, freeholds, water-rights, &e., on the 
| Main Reef, but with no working capital. Messrs 
| Wernher Beit and Company receive 25 per cent. of all 
Profits, after 100 per c-nt. has been paid to skareholders 
| No dividends have yet been paid. Since flotation the 
| Company has realised cash profits of about £1,500,000 
|| 0M assets sold, but this money has been sunk as working 
; ee in subsidiary companies. In addition, £1,000,000 
| Tas been raised on 5 per cent. debentures, issued at YS. 
| his money is also being sunk in subsidiary companies. 


The Rand Mines, Limited, guarantees the reserve shares 
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£1,200,000. The eventual income from claims still un- 
floated, freeholds and water rights, will also be 


S$ al a large 
one. The following is a statement of liabilities and jeunes 
LIABILITES. 
| Re dic ova nies ea dainndosatyasecuuua, £400,000 . 
FINI fai visinidi eins a sudeiewe ce: 67,292 

< — $32,708 
- 9 per cent. debentures .............000. 1,250,000 
SM WE Sic nkncicenencwneucewcs 250,000 

5. 25 per cent. of profits in perpetuity, after atta 

100 per cent. dividend has been paid. 
ASSETS. 

1. 388 claims on the dip of Nourse Deep, Goch, 
Wolhuter, Village Main Reef, Robinson, and 
United Langlaagte. 

2. Freehold and mining rights of 1,250 acres (Mooi- 
fontein) on dip of Langlaagte Deep. 

3. Freehold of portion of Langlaagte farm, dams, 
water-rights, town property, and cash. 

4. Shares in companies (approximate) 

(a) Langlaagte Deep ............ cc ceeees 648,700 
See DI cond tien siewwO mene ud Ks 276,941 
Se ENNIS ca candice Ned cawcesareccs 276,217 
(d) Glen Deep eee er Cre re eT ee 251,876 
(e) Crown Deep re Ave era ae Wi tad a aie nde Gia waara ai 232,860 
Se is oo a hia eee aaden oa-0 215,500 
UI ND Os a 199,763 
(i) Rose Deep a Oi dra ter i Sl ee bale a le eee 143,920 
3} Goeldembwis Deep 4. ...sessecsincceseccccs 192758 
()) Durban-Rood. Deep SE er ee 59,000 
Sree INR NNN rc as. dial ge ware slg wi did tals asns/al' 40,330 
CEP RE UNE a ie he heieletahe.nvawie crowns 


977) 
(i ORE EI esa wii was ane seewawes oa 
(Shares to be received for 81 claims out of a 
total of 142 claims) 
(x) Further reserve shares of all subsidiary 
companies to be received by Rand Mines, 
Limited, in order to pay off loans from the 
SR CONNIE 6 5 give: ate eerus sine unre wees es in 
In conclusion, it may be said that this great corporation 
has always been most ably managed and amply finaneed, 
and that the necessary cash for further flotations will be 
forthcoming when occasion demands. 
II1.—ConsouipatEep Derev-Levenis, Limerep. 
Floated in 1892 as a proprietary company, with assets 
of Main Reef claims, and £40,000 working capital. 
Since flotation all the claims have been incorporated in 
companies.  I"ive dividends have been paid, aggregating 
over 100 per cent., and also a bonus, consisting of 
73,500 Geldenhuis Deep shares. 


The capital is ...... 00 eee cece eee cece ee eees £200,000 
Cals AE. sa wa eagle. ae he awe we 12,750 £ 
187,250 
Assets are, approximately, as under : — 
1. Shares in mines —(a) Jumpers Deep 66,000 £ 
(b) Rose Deep onc cee cere ee ee cece ence 97,667 
(c) W itwatersrand Dee P cee ececccccene 18,260 
680,000 | 
2. London and Johannesburg property (say) .......+.. 80,000 
3. Cash, or liquid security (Say)... 6 cece cece ee eee eens 200,000 


I{11.—Go.uprie.tps Deer, Limirep 

Floated in 1894 asa proprietary company by the Con- 
golidat«d Gold Fields of South Africa, Limited, and to 
which the latter company handed over most of its deep- 
level interests, water rights, &e. The Consolidated 
Gold Fields also undertook t» be ressonsible for financing 
all subsidiary companivs of the Goldfields Deep. This 

important point must not be forgotten. . 
The Goldfields Deep when first floated held 77 Main 
Re-f claims. This total was increas d to 1,293 clai os by 
issuing 135,000 reserve shares in payment forsuch. Up 
to the present 788 of the claims have been incorporated 
| in companies, which leaves a balance of 510 claims not 
disposed of. In addition there are freee olds, water 
rights, kc. The Goldfields Deep had no working capital, 
but has issued £500,000 of 5} per cent. debentures, 
and has placed 200,000 Robinson Deep shares as extra 





'n such companies, and so enables them to start crushing | security with the tru-tees for the debenture holders. 


f without debt. 
! 


\, whil 
of shares is held. 


8 ‘ 
ares are held six are now at work and ten willbe at wor 


Within a year from now. 
Sold 





|| eductions in the 


a Jf the original 1,800 claims there now remain 388 
. “alas unfloated, and also the freeholds and water rights, ; of deep-levels 
€ for the claims floated into companies alarge number | actually = sr ae deep- levels. 
Of the thirteen companies in which | detract from the value ct the 
thirteen com; k | reef being at a greater distance from the surface, it makes 
Kventually, should no shares be 
»the yearly dividend to the Rand Mines, Limited, from 
| ese thirteen companies, without a'lowing for further 
cost of mining, should be at least | one. 


Most of the claims held by the Goldfields Deep lie to 
the south of the first row of deep-levels, and when 
ommend into companies, such companies will 


This does not 
ore in such claims, but the 


| the original cost of developing the mine much greater. 
» orig ; 
| The question of finance is, therefore, in a consideration 


of the value of Goldfields Deep, an unusually important 
As the Consolidated Gold Fields has undertaken to 
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| From this table 
1. That the Consolidated Goldfields and others have 
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finance the subsidiary companies of the Goldfields Deep, 
one must study the finances of that company before pro- 
ceeding further. The Consolidated Gold I ields recently 
raised £725,000 (by the issue of 725,000 shares) for the 
ostensible purpose of financing the Goldfields Deep ; and, 
as it possessed in cash about £250,000 in addition, it 
would appear that a sum of £1,000,000 is at the disposal 
of the Goldfields Deep with which to finance its off-shoots. 

The subsidiary companies of the Goldfields Deep are— 

1. Knight's Deep. 
2. Robinson Deep. 
3. Simmer West. 
4. Simmer East. 
5. Jupiter. 

6. Rand Victoria. 

Of these, Knight’s Deep is a first-row deep-level, and 
the rest are second-row deep-levels, therefore absorbing 
more cash in initial development. 

The following table shows the present financial position 
of these subsidiary companies :— 


ga | 2a | ae 2ey gk 
mm —— ZO - mae Leo 
| | g | ¢ £ € 

| Knght’sDp) 443,093 106,907 249,911 200,000 Snkg shft 
Robnsn Dp 400,000 os 600,000 .. Developg 

re ef 
Simm rW. 300,000 100,000 170,772 70,000 550,000 Shut dwn 
Simmer I} 600,000 100,000 286,000 500,000 Snkg shft 


100,000 
380.000 


Jupiter 132,800 


120,000 


467,200 
630,000 


208,200 
401,478 


500,000 Shut dwn 
550,000 Not yet 


Rand Vict 








— com’ need 
550.000 2,300,009 work 
we learn the following facts :— 


Totals .. 2,840,293 559,707 1,916,361 


yet to provide £550,000, unpaid calls on guaranteed 
working capitals. 

9. That the Consolidated Goldfields and others have, 
after that, still to provide over £2,000,000, in order to 
bring these companies to an efficient producing stage. 

It is probable that the greater part of these sums will 
have to be provided by the Consolidated Goldfields, 
towards which amounts that company has available cash 
to the extent of nearly £1,000,000. 

It may be urged that the recent discovery at the 
Simmer East, by which in a borehole the reef was found 
to have been thrown by a fault 1,000 ft. nearer the sur- 
face than was estimated, may lead to a considerable 
reduction in the cost of opening out several of the mines, 
and so reducing the total estimate of capital necessary. 
This point, however, is doubtful, because another fault 
may be found throwing the reef down again, and so 
neutralising the effect of the recent discovery. 

Finally, with regard to finance, it may be said that it 
is probable that the necessary sums, as they are required, 
will be provided by the Consolidated Goldfields, but 
that such financing will be a severe strain upon the 
resources of that company, and, through it, of the Gold- 
fields Deep, until the matter is finally adjusted, and it 
will also greatly tend to retard the flotation of further 
deep level companies by the same group. 

With the exception of the Robinson Deep, which will 
begin crushing in a few months, none of the other sub- 
sidiary companies will be ready to produce for some time 
to come. The eventual results from all the mines floated, 
and to be floated, by the Goldfields Deep, should be very 
satisfactory, but in the meantime there are the serious 
questions to be considered of (1) finance; (2) time to 
elapse before most of these mines can produce. 

A financial statement of the position of the Goldfields 
Deep is approximately as follows :— 

LIABILITIES. £ 
00,000 
000 


1. Capital (all issued).........0ccssceee: 
2. 54 % Debentures (issued at 99) 


Om 


ASSETS, 

1. 510 claims on dip of Village Main Reef, Wolhuter, 
Nourse Deep and Simmex West. 

2. Frecholds, and partial miming rights in the following 
unproclaimed areas, which lie mostly on the dip 
of the richest portion of the main reef, and prob- 
ably within the area in which eventually gold 
can be profitably mined 


a eeteeeteteneeictseneereetenenaeemea eae eaamtamaaatma 
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| years to come. 


| sunk in 
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en 


Pre /portion 
Owned by 
Goldfields 


Area, Deep, 

Name. Dip of Acres. of 

(a) Concordia Estate .. Langlaagte .......... 2,000 .. 12 

(b) Booysen’s Estate .. Crown, Robinson 1137 .. 50 
(c) Turffontein Estate 
(Mining rights to 

2.300 acres) ...... Robinson, Ferreira.... 4,100 .. 15 

(d) Klipriversberg Estate City, Wolhuter...... 2,000 .. 9 
(e) City & Suburban Deep 

PAPOL SVENEIOOED 55. TE kc cicnissccsavess i —— 

V) Portion of Driefontein Glencairn Knights. . 600 .. 45 


. About 50,000 shares in sundry concerns, water-rights, &c., or, 
say, £200,000 cash. 
4. Shares in mining companies (approximate) 


2p ROGUE EPO csi cccercnsscncecevens 500,000 
ip Se E> sa dncwneeveeeciepaeen ° 177,062 
Se NE NobN ob adubteudiessuneeeaneeeen 165,459 
Se PME REPO pecnnackstsb ante eeedncns 153,350 
en Th ct havnn va dawneceeenmenen 136,084 
PRET. Avckévsihiciiasaeiaaneannes 55,200 
eg een 39,225 
ep Ec kte ends naneenet beekawes 21.804 


(:) Village Main Reef 5,714 
It will be observed that the Robinson Deep shares 
form the one really great asset in a to-day’s valuation of 
Goldfields Deep. Following upon this, the holdings in 
Rose and Glen Deep are thoroughly sound, but do not 
represent a large figure. The holdings in other subsidiary 
companies are not so large as one would expect, and, as 
has been shown, no dividend will accrue on them for 
The unfloated claims and unproclaimed 
areas are undoubtedly of great prospective value, but 
will not yield returns until millions of pounds have been 
their development. In the meantime, the 
question of financing the already floated companies is 
serious enough to engage all the energies of the Gold- 

fields and Goldfields Deep for a long time to come. 


GROUP L. CONTROLLED BY RAND MINES. 


eee eee eee eee eee 


(1) GeLpennuts Deep. t 
NUM clic ait arb ca eudink ys 300,000 
hi erve ¢ pital CODEC O KRESS CHORE SH SO oH ODOR SS 50,000 
94 per cent. debentures (issued at 95, rm 
DUNS MERED so cncccsscinicecneinnes 160,000 
Working capital—Originally provided .... 90,000 
Issued reserve shares :—-8,899 at £7; 6,10 ‘ 
at £6 15s.; 20,000 at £5 .....ccccccecs 203,475 
EOIN ea ai a Ni a lr Ii a at ke 152,000 
Profits from working, used as ¢ ipital (say).. 20,000 
465,475 
2 he en TE ae 100,000 


Debt, exclusive of debentures .........0e008 nil. 
Further cash required 
Area. —212 claims. 
Capacity.—200 stamps; of which, owing to want of 
labour, never more than 160 have yet crushed. 
History.—Commenced crushing in 1895 with 100 
stamps. At that date the mine was not ready, and the 
labour supply quite inadequate. This necessitated, in 
order to keep the stamps at work, the milling of hurriedly 
mined, unsorted ore. For a year the returns were poor. 
After that the mine was got into proper order, the labour 
supply improved, 50 more stamps were worked, and the 
ore sorted on the surface. Since then the yield of gold 
has been, approximately, the same as the yield of the 
outcrop mine, the Geldenhuis Estate, and is likely to 
remain so. Working costs have been considerably 
reduced, being now about 22s. The remaining stamps 
will be started whenever the labour supply admits. There 


are 800,000 tons of ore developed. The future is likely 
to be successful. 


(2) Crown Deer. £ 
DPMS chcakacabicchedcconaetetens 300,000 
PUREE .cadnccconddacenennseens<”> nil. 


Working capital—Originally provided ...... 50,000 
Issued, 50,000 reserve shares at £11...... 550,000 
CEPI MOCO ac cwncnvescccesesvesce 80,000 

680,000 

i MON so cs stances daehienesensdenss nil. 

DIED Sit ewatec cia) seoumxbmeannee 50,000 

Further expenditure ..........ccecesceceee nil. 


Area.—186 claims on dip of Crown Reef, Pioneer, and 
Robinson Mines. 
_ Capacity.—200 stamps. 140 now at work. 
increased as labour supply admits. 


Will be 
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History.—Commenced crushing August, 1897, with 
60 stamps. Yield per ton for August, about 40s, and 
for September, with 80 stamps, about 46s. The averace 
yield may be estimated at from 45s to 50s until the 
richer ground under the Bonanza and Robinson is 
developed, when it should increase materially. Costs 
should not exceed, with 200 stamps, 20s a ton. Ore 
developed, 700,000 tons. There are a number of dykes 
in the mine, which, however, are easily located. The 
future is likely to be very successful. 





(3) Rose Derr. £ 
TONED Gibacncaekdhinesetevdeancaves 400,000 
POET OGRE asicnbactasweddvassesawees nil. 
Working capital— Originally provided ...... 4100,CO0 
Issued reserve shares :— 25,000 at £4 5s. ; 
45,000 at £4 10s (say) ......ceceeeeees 303,000 
UULFOME QOCOUNE cco cesescccvccnccsseces 120,000 
523,000 
a er ee nil, 
NONE -ckeeetenccdasenntden eatin eeewas 100,000 
Further capital expenditure ...........00. nil. 


Area.—181 claims on dip of New Primrose. 

Capacity.—200 stamps, which will all be started when- 
ever native labour supply admits. 

History—Commenced crushing with 60 stamps 
October, 1897; now running 100 stamps. Ore developed, 
600,000 tons. Reeent development has exposed ore of 
unusually high value. The mine is badly cut up by 
dykes, which, however, have been traced. Further 
capital expenditure, including, perhaps, another shaft, 
may be necessary to counteract the effect of dykes. 
The future is likely to be successful 


(4) Guen Deep. £ 

Issued capital eee ue eckits bee a hae ee Sree 866 550,000 
| ES ne 50,000 
Working capital - Originally provided ...... 34,000 
Issued, 50,000 reserve shares at £2 ...... 100,000 
234,000 

SSRI rr A i Oe cre oll as nil, 

Debt CHOCHCSROSCHHSHSHE SHO CEHEEES SEO SEHESECSCEESEOS nil. 
Further capital expenditure ...........06. 100,000 


Area.—183 claims on dip of Glencairn and May Con- 
solidated Mines. 

Capacity.—100 stamps. 

General.—Will not commence crushing for six 
months. The ore development is rather disappointing, 
but there is hardly enough done to warrant a definite 
statement as to the future. The results from the two 
outcrop mines will afford a fair criterion. Ground 
somewhat broken by dykes. 








(5) Jumpers Deep. £ 

CN foi ciucs aeewewinee exaees 407,391 

POE GNEE: hs tawaceessendsisseescesa nil 
Working capital—Originally provided...... 100,000 

Issued 35,797 shares, at par, in exchange 

i ME. aa enisecsle cicatesaceaneacmnee RW 
ED dn dd cenieeatessnyscatae ete 55,000 
CS SOOOUNE  kbAcicsaxddvaspuecs vane 286,000 
476,797 

it ic ea das a uKakeenn® nil 
Debt (say) canned PaO eke ae eee be eee oe 286,000 

Further capital expenditure .........0000+ nil 


Area,—238 claims on dip of Jumpers and Heriot mines. 

Capacity.—200 stamps. 

General.—Will commence crushing in January, 1898. 
Development to date, 450,000 tons, of good assay value, 
although the richest area under the Heriot Mine has 
not yet been exploited. The company holds an additional 
asset of 44,828 Jupiter shares. There is an agreement 
with the Jumpers Company, by which the latter, on 
obtaining mining rights under the 51 bewaarplatsen and 
water-right claims, is to cede them to the Jumpers 

€ep in consideration either of 14 per cent. of their 
profits, or of 43,900 shares in the latter company, with 
the right to subscribe for further 31,950 shares at par, 
and the present capital of 407,391 shares would have to 

© Increased for this purpose. The future is likely to be 
highly successful. 


(6) Lananaaate DEEP. £ 
Issued capital ........ ua bustsedeunenne 650,000 
Reserve capital ..........e.eeee8 aetna ok 100,000 
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“SuprneMent] 5 
Working capital —Originally provided ..... ‘ 150,000 i 
Current account (say) ........cccccccces 185,000 
535,000 
SEO MINE dk esac nn teainhdeeauaeicees nil 
PC eceabahenadenta de hake diedkad aww awe 185,000 
Purther expenditure... ..<.cccciccctcsececs 125,000 


Area.—184 claims on dip of Langlaagte Estate and 
Langlaagte Royal Mines. 

Capacity.—200 stamps. 

General.—Will commence crushing in January, 1898, 
with the Paari Central battery. Development to date 
about 300,000 tons, the value of which has hardly 
fulfilled expectations, but there is no reason to believe 
that the eventual result will be different to that of the 
outcrop mines. 





(7) Nourse Derr, ¢ 
SND Ga iii bn ick en eeddnedawunds cies 574,934 
he serve capital CUCEPCCCORHPOC CES OHO e HOO ESO aS 75,066 
Working capital—Originally provided ...... (5,000 
CURIOS RODIN olen ousiccenkssecaudawwws 420,000 
495,000 

RIN WRITE si a bseca Haare ee Gaddaar eee nil 
a tata aide ar a cel lt are 420,C09 

Further capital expenditure ............0005 nil 


Area.—253 claims on dip of Henry Nourse. 

Cupacity.—100 stamps, which may eventually be 
increased, 

General,—Commenced crushing in November, 1897. 
Development, about 400,000 tons, of good assay value. 
A year ago this mine was the most broken up by dykes 
of all the deep levels, and the outlook for the future was 
most gloomy. Since then the reefs have been located 
beyond nearly all the dykes, and are of better value and 
thicker than before. These facts, together with the high 
results obtained from the outcrop mine, compel one to 
estimate the future as likely to be highly successful. 

(8) Durrnan-Roopgevorr Dersrr. Si 
Issued capital Cee meee meee eee e sera renneere 291,000 
RGHOEVG CODINAL 5 iccicce wa sasccinwasanowen 59,000 


Oe eNO er ce kiin decade cnny eae 200,000 
Issued pro rata to shareholders at par, with 
option for 24 years from October, 1897, 
to convert into shares at £4. 
Working capital — Originally provided ...... 110,000 
Profit on 64,000 Central Roodeport Deep 
shures received for ground and since sold 72,000 


PROBE EOTG 1USUE. 5 kk ced canes con vccanuanans 200,000 
582,000 
Cao re hand 1OS) icc cccecrerceamnene 100,000 
Debts (exclusive of debentures) .........066 nil. 
Further capital expenditure ..........eee- nil, 


Area.—235 claims on dip of Durban-Rocdepoort Mine. 

Capacity.—100 stamps. 7 

General.—Will commence crushing with 40 stamps in 
April, 1898. Development is satisfactory, approximating 
to value of outcrop mine. There is an asset of 24,000 
Roodepoort Central Deeps, on which an option has been 
given at 32s Gd. If exercised, this cash would be avail- 
able for dividend. The future is likely to be successful. 


(9) Sourn Ranp. £ 
Issued capital... cc ccc ce cece eee enweeeecens 309 000 
Reserved capital ccc. cc cece cece eereee eens nil 
Working capital 2... .ceeeeeeee ee eeresens / 12.500 
Clash Of BANG 65 oxide vindcscaneveevduesweues 10,006 
1 eae BERS CESS OHTA ECON ER SES e nil 
Further capital required ......eeeeeeee eee 750,000 


Area.—185 claims on dip of Crown Deep and Lang- 
laagte Deep. Therefore a second-row deep-level. 
Capacity.—200 stamps. 
General.—No work done yet. 
; stive value. 
er (10) Ferrera Deer. 
Not yet capitalised, but will require £420,000 cash. 
Area.—142 claims on dip of Worcester, Ferreira and 
Jemmer Mines. 
adel hie ground belongs to the Rand Mines 
and Barnato Consolidated Companies, in the respective 
proportions of 59 per cent. an 41 per cent. It is of 
very great prospective value, as 1s proved already by the 
workings of the Robinson Deep, which lies almost 
directly on the dip. Two shafts will strike the reef in 
afew months. This mine may possibly be the richest 
deep-level mine on the Witwatersrand. 
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GROUP C.—CONTROLLED BY GOLDFIELDS 





DEKP, LIMITED. 
(1) Roninson Deer. £ 
Issued capital ake chaeeetbbheebedecadescaneow 400,000 
ON a nie liana sales ae ae a eK hae Be nil 
Sd Per Cimit, Golemteres oo os cssesececyeves 300,000 
Debentures issued at 98, and carry an 
yption to convert into shares at £9, till 
June 30, 1899 
Working capital Originally provided 500,000 
Pa Rc ccccehaabuw kee s bee's 500,000 
600,000 
[ens ee Ree ee) 5. naw acs cuaeesvnaw seen 100,000 
Debt (exclusive of debentures) ..........66 nil 
Further capital expenditure .............. nil 
Area.— 213 claims on the dipof Robinson and Ferreira 


Deep Mines, and therefore a second-row deep-level. 

Capacity.—100 stamps. 

General.—Crushing wili commence with 40 stamps in 
April, 1595. Development is good, and approximates to 
the value of the outcrop mines. The ground is somewhat 
cut up by dykes. The shafts cut the reef at 1,806 and 
2,385 feet respectively. The future of this mine should 
be highly successful. 


(2) Simmer West. £ 
OE COMO: caves buuksevneeas Saya wees 300,000 
OREO GRIER 6c scence sks snn ds snes ON aes 100,000 
Working capital — Originally provided 170,742 
PRMNUIUR IRIE CUCL oto niece J Ga 6i ion) a Bele (0,000 
OI Ti Nase eae a SR ae Dr ces be SE a nil 
ite et. a 550 000 

Area. 


267 claims on dip of Geldenhuis Deep, there- 
fore a second row deep level. 
Capacity.—-200 stamps. 

Shaft sinking is suspended. Several years 
must elapse before crushing can commence, but the 
future of the company should be fairly good. There will 
be a difficulty in financing this mine, which at present 
greatly detracts from the value of the shares. 


(3) Simmer Kast. £ 


Greneral 


ipl Zz eee secereccceceseseseses 


\\ ’ ’ 
Working Capit 


Issued capital .. 
i rve capit 
Originally provided 


186,000 
Issued, 50,000 reserve 


100,000 


greres O6 EZ... <<<oxs 


286,000 


Cash in hand (say) 
SG ee he ee ae te di 


Further capital required 


Pe rr rT TT eT e TT Te nil 
vwaes nil 
500,000 
160 claims on dip of Rose Deep and Glen 
Deep, therefore a second row deep-level. 

Capacity.—200 stamps. 

General.—Shaft sinking progressing. Present depths, 
about 1,800 feet in two shafts and 1,000 feet in the third, 
It was expected that shafts would have to be sunk 2,800 
feet, but a borehole recently sunk cut the reef at 1,830 
feet, thus showing the reef to have been thrown up 
nearly 1,000 feet. This will mean a large saving in 
shaft sinking, but may be more than counterbalanced by 
broken ground. it is difficult to foretell what effects 
such a severe fault as this will have, but eventually, if 
the mine can be properly financed, it should be success- 
ful. It is stated that a debenture issue of £500,000, 
sufficient for all further cash requirements, will be made 


Area 


at once. ‘There can be no crushing for several years. 
(4) Rano Vicronrta. £ 
ISSUING COMA ....0 000.060 rs0000 eke kn eh been ale 630,000 
Reserve capital coh SOs 62 Ow SOON EEO S84 008s 120,000 


Working capital Originally provided 401,478 
CORN SIIN a io iad ra ali tasece aes tele late 58U,UUU 
[MR KideGkikinnd beauGeusaes sus abwe oukees nil 


Further cash required 500,000 
Area.—903 claims on the dip of the Simmer and Jack, 
and almost equivalent in depth to w third row deep- 
level. 

Capacity.— 300 stamps. 

General —No work has yet been commenced. The dis- 
tance to be sunk will be between 3,000 and 4,000 feet, and 
the equipment will cost nearly £1,000,000. Such a flota- 
tion as this was hardly warranted, unless with definite 
arrangements beforehand as to finance. At the present 
moment there seems little probability of a commence- 











[December 1%, 1897, 


—. 


ment of operations. 
not yet been paid up. 


(5) JUPITER. £ 
Issued capital........cccccccecccccccccecs 46'/,200 
Reserve capital .......cccccccsscccesccens 132,800 
Working capital— Originally provided...... 208,200 
ES ee ee er ere ee 100,00 
RNs cca kawules naka n Rap a Rawesieantesies nil 
Further cash required ..........eeeeeeees 500,000 


Arca.—511 claims on the dip of the Jumpers Deep, 
therefore a second row deep-level. 

Capacity. —200 stamps. 

General.—Shaft sinking is suspended. 


some years before it reaches a producing stage. 


(6) Knicur’s Derr. ¢ 
Iasued capital.....ccccsccccccseccescccess 443,093 
Reserve capital (ete teac sd bvensbhnehweee'we 106,907 
Working capital —-Originally provided ...... lol 411 
Borrowed from Consolidated Goldfields of 
ER WAIN i Se acs os pte aye isle Wate e ale 88,500 
249.911 
Eo. ec cdakbrinasecanwineke ~a 
Debt eeoeeeeee eer eseeeeeeeeeeeeeeseeeeeeeeee &8 500 
Further cash required ......cccccccccscees 200,000 


Area.—185 claims on the dip of Knight's. 

(‘apacity.—100 stamps. 

General.—Shafts are about 1,000 feet down, and will 
cut the reef in a few months. Against its further cash 
requirements the company has borrowed from the 
Consolidated Goldfields, at 7 per cent., £88,500, and 
has given the lending company an option over 29,500 
reserve shares at £3. The directors are authorised to 
dispose of the remaining reserve shares at discretion, and 
the finances of the company will probably be satisfac- 
torily arranged. The prospects for the future are only 
moderately good. 


GROUP D.—OTHER DEEP-LEVEL MINES. 
(1) Vinnack Marin REEF. £ 
Issued capital (etn kne send ebed eee Seas oe 250,000 
RONDE WO CLR cons kawaukene see sswelen anne 20,000 
Working capital — Originally provided (say). . 150,000 
Issued, 3,000 reserve shares, at £6 10s.... 19,500 
Issued, 40,000 reserve shares, at £510s.... 220 000 
Issued, 30,000 reserve shares, at £3 10s.. 105,000 
Current account (say) .......ccccscesees 110,000 
604,500 
RN I a a ie el a nil 
SN iat acing hain oid Rice Bale ete he aca wits 110,000 
Further capital required ............0000.: nil 


Area.—82 claims on the dip of Salisbury, Jubilee, and 
City and Suburban mines. 


Capacity.--100 stamps. 
General.—Crushing will commence in January, 1898. 


The guaranteed working capital has 


If this com- 
pany were properly financed, there is no reason why it 
should not be ultimately successful, although it will be 
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This mine was originally worked on a small scale, with | 


successful results. Development, 350,000 tons of good 
value. Estimated profits, 18s to 203 aton. The com- 
pany owns an asset of 25,000 Wemmer shares received 
in exchange for eleven claims. 


Knicut’s Cenrrat DEEP. £ 
NE GU vcnveaseevaensccsdaancurcee 412,739 
GT OE GHEE evs: ds hctnwcegnsvesesences 112,261 
Working capital--Originally provided ...... 200,000 
Ce GRRE hii ce ccivsauccniesscodccene 50,000 
DU cchuwhnins tecenkeeadschenienecemeduy nil 
Further cash required cer cceseccccssescces 500,000 


Area.—445 claims on the dip of Knight’s Deep, there- 
fore a second row deep level. 
Capacity.—200 stamps. 


capital outlay, and it will be connected underground with 
the east shaft of the Simmer East. It was estimate 


that the shafts would cut the reef at 2,800 and 3,100 - 
respectively, but, should the up throw fault, nn 
in the Simmer Hast, extend laterally, the reef will be cu 


at 1,870 and 2,210 feet. Present depth of shafts 736 and 
669 feet. 
doubtful. 


The future success of the company 18 


General.—Operationsare being resumed. Only oneshaft 
will, inthe meantime, be continued, inorder to economise | 
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(3) Wrrwarersraxp Derr, £ (8) Banraes Deep. 
Issued capital Reale Bits ald sialon Cele eis 351,900 RMI ORE aA sda kn ud ee nun ats aan 
t aeerNS. COMME ic ce cceccccscccesssevesess 48,100 Pe MENU a caawansunwesneaccevedais nil 
Working capital —Originally provided ...... loZ,5UU Working capital Originally provided . 100,000 
eR DO ME oicda dewassesroeans sea ocwebis eas nil j RE NI oa oon dcuadide debs avaw va wtutcc 90, 
Oc csiccines pens adavieewee oe 00% pweeeeews nil a SS i iar Ac aca seer uidaiig a Oa ai le! uote nil 
' Further cash required . s SrihlGosandica ic ie an as oh eae caer 250,000 Further cash: required .....cscccececccacces 750,000 





Area.—276 claims on dip of Knight’s Balmoral and 
Ginsberg mines. 

Capacity.—100 stamps. 

General.—The South reef was cut at a depth of 200 
feet. A small amount of development has been done, 
exposing about 50,000 tons worth 11 dwts, over 20 inches 
of reef. These results are poor, but the development is 
over so limited an area that it must not be taken as 
a criterion. There is every reason to believe that 
when both reefs are fully developed the results will 
improve, and the company should have a_ successful 
future. 


(4) ANGELO DEEP. ¢ 
Issned capital ....sccsvcecccccsocesccccces 435,000 
ROSOEVS CORNEAL cc cscceccscccccesccvecvass 65,000 
Working capital—Originally provided ...... 202,500 
Cash im hand ...ccccccccccccceccccccccces 14U,000 
RIMINI icc iatiichtecauts lia sale aki cble tate Soe ew eeeeleisca wees nil 
Further cash required ........ccsccecesees 400,0 


Area.—306 claims on the second dip of the Angelo, 
Driefontein, and Comet Mines; therefore a second row 
deep, level. 

Capacity.—150 stamps. 

General.—The reefs will hardly be cut under 2,500 ft. 
Two shafts are started, but only one is now being ‘carried 


on. If properly financed this mine should eventu: ully 
have a successful future. 
(5) Cutmes Mines, Linmtiren. £ 
ON OAD ai nicnbausndndndscnesebknetines 375,000 
PONCE GEG, cececacncedsneesddeasevans 50,000 
Working capital—Originally provided ...... 50,000 
CO I RINE wi une cunevacecessetckaensass 30,000 
PR beCUbdbekscdbineeber en cenkedaaCknaen nil 
Further cash required .........ccesccceees 600,000 


Area.—510 claims on the dip of the Kleinfontein 
Central; therefore a second row deep-level. 

Capacity.—150 stamps. 

General_—No work commenced. A borehole was 
sunk cutting the reef at 1,754 feet. The width was 3 feet, 
and the value 16 dwts. As the outcrop mine, the Klein- 
fontein, is of low grade, it is doubtful whether its second 


row deep-level can be worked with great profit. The 
finance question for this mine is a serious one. The 
future is doubtful. 
(6) KiLernFoNnTEIN CENTRAL. £ 

DME ci tinauchiednsisnvenscenaves 225,000 

Reserve capital ........0se0e08 aiakin hk Shere oieoie 25,000 

Working capital—Originally provided (say).. ~ 80,000 

RE een nineiamawinanenan ken 40,000 

PUP Usb ebs dea tREARKeKatendsenesenerios nil 

Further cash required .........eeeeeeeeeee 400,000 


Are1.—163 claims on dip of New Kleinfontein Mine. 

Capacity.—150 stamps. 

General.—Shaft sinking is suspended. Assuming the 
company to be successfully financed, the value can be 
calculated from the returns of the outcrop mine. The 
reef in the Kleinfontein Central is proved by the bore- 
hole sunk by the Chimes mines. There is an asset on 
hand of 19,548 Chimes West shares. The mine should 
eventually be payable. 


(7) Bonanza. £ 
a. ciation cutnenpes 200,000 

PD icc i ccaricnanan inbabas nil 
Working capital—Originally provided ...... 79,000 
Profits used as capital DD tnchiawacess 75,000 
150,060 

Cash nil, debt nil, and further cash required nil 


Area.—11 claims on dip of Pioneer Mine. 
Capacity. —40 stamps. 
reneral._—Commenced crushing in 1896. A debt of 
£75,000 was paid off, and two dividends aggregating 75 
per cent., have been paid. The claims are at present 
capitalised at £80,000 each, which is more than their 
intrinsic value as an investment. 





eee oS SSSSa—sommwm—a—am—m—m™m=—- — 


Area.—448 claims on dip of Bantjes Mine, and in 

— almost equivalent to a third row deep-level. 
Capacity.— 200 stamps. 

General.—Work not commenced. The financing of 
such a concern as this is almost hopeless. The reef “will 
hardly be cut under 4,000 feet, and has not yet been 
proved payable in the outcrop mine. This undertaking 
is unsound in every respect. 


(9) Lanauaaate Buock B Drerv. &£ 

ROU CU id oaks saws anes va eanceweneess 75,000 
SGT TE CORNED cine sccacatndengeenaneesta nil 

Working capital—Originally provided ...... ~ m 
RUGS OE MINE ao cic seem ci aieledeuibeumdire ities “nil 
SUNN shies el hare ak aces baleiidin ib witinels 10,000 
Farther cash required .......ssscesvessess 500,000 

Area.—954 claims on dip of Langlaagte B'ock B Mine. 


Capacity.— 60 stamps. 
(reneral.—No work yet done. The prospects of this 
mine, which will be low grade, will improve as working 


cost on the Rand become reduced. The ground will 
probably be amalgamated with adjsining claims. 
Kiventually it snould pay to work. 
(10) Vogrustrius Drep, ¢ 
ARAURW CODIGIE oo Satis a meters nae a heen 330,000 
RUREOEVE) CUIION iis. 26 diva She adainaasaeeas 70,000 
Working ae al Originally provided 2.2... 112,500 
Sundry assets realised and current account 
SR a yaw signa ca lopicak em mbardaaeme et 22.500 
135,000 
GRE BEN HL do visser, en yadiaereeu” nil 
RON ea cial ees aah si we Ad are a ain wm ee win ore 25,000 
Parvthor cash requsred 6 eis6 cio ness asciestive 275,000 


Area.—376 claims on dip of Vogelstruis lstate. 

Capacity. —159 stamps. 

General.—Shaft sinking suspended. The three shafts 
are down from 800 to 1 000 feet, and the reef will be cut 
at from 1,200 to 1,600 feet The poor results from the 
outcrop mine do not warrant further expenditure until 
working costs have been materially reduced. When 
such has happened, the company may resume operations 
with the hope of, at least, paying e — There is an 
asset on hand of 11,400 Bantjes shares 





(11) Rooprroort Derr. £ 
Kesmed CabOh ss oo cs vns scene sncceenesesacis 175,000 
teserve capital ...cccccccccsccecscesceens 5 000 
Working capital Originally pro wided (say). 140 000 
Charvens GOOONEE kx cad oc deter eatemeenias 100,000 
240, 000 

idee ie RAN hak Ser oha 2 wi elal pariah nil 
TRAN te ue shed coe a aia NA a Ae ake wie ea 100,000 
Porcher cash required 4i026s.csis seein ccices. 40,000 


Area.—5D4 claims on the dip of the Durban and 
United Roodepoort mines. Also a second block of about 
90 claims on the dip of the Durban Roodepoort Deep. 

Capacity.—40 stamps. 

General.—Commenced crushing in March, 1896; but 
owing to poor management, to ‘there being only one 
shaft, to lack of development, and to financial diffi- 
culties, the mine did not pay expenses, and was shut 
down. The mine contains ore of as good value as the 
outcrop mines, but is too small to be worked separately. 
The shareholders, who have hardly acted wisely, have 
decided to reconstruct the company, pay off the debt of 
£100,000, and sink another shaft. They would have 
done better in accepting the offer of the Durban Roode- 
poort, which company proposed to take over the Roode- 
poort Deep, with its liabilities, for a certain number of 
Durban shares. The second block of claims is a valuable 


asset. . 
(12) East Rooperoort Derr. £ 
Issued capital ....---+ee sere rere eee eeeees 170,000 
Reserve capital ....-.+e+e rere seer ee eeeees 50,000 
Working capital —Originally provided ...+.. 113,750 
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| Tabie showing the Frvancran Postrion of the Deep-Levry, Mines 


TS ee Sec ee Se iti ae ie ietcan i a nil 
Further cash required .........ss00ccceees 300,000 
{rea.—161 claims on 


dip of Kimberley Roodepoort 
Mine. 


Capacity.—100 stamps. 
-Work not yet commenced. Owing to the low 


(rene? ul, 


| value of the ore inthe outcrop mine, the future of this 
company must be considered as highly doubtful. 


(13) Derr. £ 





I. 


CONT 


Name. 





Total 
Issued 


Capital, 


£1 Shares 


£ 


Working 
( apital 
Already 
Provided, 
Including 
Money 


Borrowed. 


c 


ROLLED by Ranp Mines, Lruirep. 


Further 
Sums 
Re 
quired 


Geldenhuis Deep ........ 300,000 465,475 
Iss LO CAPITAL. cee rece eee ee ee eee eee eees = Oe ene 300,000 680,000 
Reserve capital .......e..ee eee eee eeeees 50,000 EINE covncenccnlnbins 400,000,  523,00¢ 
| W pital -O woe T00,000 Glen Deep ..........005. 550,000 234,000 100,00¢ 
| aoe = Jumpers Deep .......... 407,391 476,797 se 
MSM IM MAN 2 ce ee ee eee eee eens ! | Lan laagt RNID hole oii 650,000 335,000, 125,00 
Debt ...... tenet ee eee es tenet eee ee att Nourse Deep ............ 374,934 495,00 
1] Further hh re POE svhacnsercongansvees 370,000 Durban Roodepoort Deep 291,000 382,000 og 
| Arca.—190 claims on the dip of the Princess Mine. South Rand ............ 300,000 12,500 750,00 
|  Capacity.—100 stamps. Ferreira Deep .......... . 420,006 
|  General.—There is only cne shaft. It is now about | a . : , 
coer . . ’ otal (10 mines) 5,573,325 3,603,772 1,395,001 
|| 1,000 feet deep. Trom the bottom of the shaft a bore- | 
|| hole was put down, and has cut the reef at 1,320feet. If | IH. -CoxtRrouteD by GoLprreLps DEE 
|| properly financed, the future of this mine, on the whole,| — _ et Ss £ a 
should be a successful one. | Knight's Deep .......... 445,095, 249,911 200,00 
Robinson Deep.......... 400,000 600,000 
14) West Rooprvoorr Deri c | Simmer | a ET 300.00( 170.772 550.000 
l MEM ncinn ents b cen ss tadbca woes 227 200 | DUMMOCr TAR. . csss sense 600,00¢ 286,000 500,001 
BARORVA TEIOA . ccnnncaeonsebosneanee snare 2,800 PONE” Ae cows aawcicuisee% 467,200 208,200 500,00 
iid eeihee rt | Rand Victoria .......... 630,000 401,478 550,00 
Caddie Baed «3. cccccercscasnnssessues nil Total (6 mines)...... 2,840,293, 1,916,361 2,300,000 
I her RROR Gosh aren ch ced 300,000 111.—Orner Derr LEVELS 
Area.—245 claims on dip of Princess and Banket | (a) In good or fair localities, therefore justifyin 
Min , exp ndit ire | 
Capa SO stamps. ee ' ee ~ . 
n Oper: + Pe — a tena Sah | Village Main Reefs ...... 250,000 604,500 
General.—Operations suspended. _ The reef has eeN | Witwatersrand Deep 351.900 162.500 251 
cut in both shafts, at 894 and 1,152 feet respectively. | An; TE ete ca 435,006 202,500 400.00 
The ground is broken by faults, but approximate in | //einfontein Central 225,006 80,060 400.001 


value to the outcrop mines. 


Givens atisfactory financial 
arrangements, the 


mine should eventually pay to work. | 


|} bonanza 


lit 


nt, further 


poort Dee] 
(15) Sreyn Estate. € | West Roodepoort Deep 
SONNE GOIN 9 cna deaciseceeceucvanedsees 240,000 
TRANCE RIND he ee ee ake 60.000 Total (8 mines)...... 
™ Poe 120,000 s ; 
| £2 80,000 (>) In poor or doubtful |} 
| De See ebeseseeses  QGauuu f th presi 
200,000 eS he, 
——— Knight's Central Deep 
| ee or en woke veveen tes taniher enone 170,000 Chimes Mines .......... 
; sn adap , 2° : coaoevececeeneeseeeeeeees nil Bante S Deep ctptadters fobs ria 





deep-level. 

Cap icity. —200 Stamps. 
| General.—No work done. The reef will not be cut | 
| under 3,000 ft. The satisfactory financing cf the com- 


600,000 


Area.—660 claims on dip of Central and West Roode- 
poort Deep mines, an 


ee eee eee eeseseeesesese 


about equivalent to a third row | 


pany is problematical. The company holds a further | 
asset of an estate on the Black Reef, with a vearly 
revenue, from claim licences, of £5,000 to £6,000; it 
has prospected reefs on this estate, but without suecessful 
results. The cash balance is invested in good Rand | 
securities. The future, as a mining company, is doubtful. 


| 


Steyn Estate. 
South Randf 
Cinderella Dee 


Total (9 min 


TABI 


Nam 





(16) Sourn Ranpronters Deep. £ 


Sisk Ni ah eae ie icdesieraia ta ik eno Beach ca 225,000 
Reset L pha Meh weeeRChad ka 50,000 
Worki i Originally p OE vvanee 90,000 
ROI UU INI ora ah a i i Gi +5,000 
Ce re re tee ee ee en Ree ee Pe enn ees nil 


Area.—119 claims on dip of South Randfontein Mine 
Capacity.—80 stamps. 
General.—No work done. 


jeneral.— The future of this under- 
taking is highly doubtful. 


(17) CrixpDERELLA Deep. £ 
Issued capit ete ota Elo wiks ance bice: sak ou & 178.333 
ORE UN SEIMENA, “Kas iene anh er ehUssKecsowe 96,667 
Working capital---Originally provided ...... (5,000 
SI NIN MRIININ op ic rod ng ain ache Wika o wiwiace b 78.000 
RN a eee elle ee nil 


Further cash required 


eeoeesseeeeseeeesesece 


500,000 
Area.—290 claims on dip of Cinderella Mine, and 

equivalent in depth to a second row deep-level. 
Capacity.—100 stamps. 
General.—No work done. 


Reef will t i »k 
ace € not be struck 


The future is doubtful. 


CCl eee Sse 
SonesayeenDendapestnenaneneneees 


senna 


Rand Mines, 


j 





re, 


Lang] vacte ** 3? Der p 
Vogelstruis Deep 
East Roodepoo 


ntein Dee} 
Y) 


1es) 


E showin: 


200,000 
175,00( 
220.000 
227 200 


2,084,100 1,639,500 1,760,000 195,900 | 


ies, ther 


x 
412.739 
525,600 
400,000 

75,000 
330,000 
170,000 
240.000 
225.000 





Limited... 5 


1D seeceve 55 
OD ssanse 54 


Drrr-LeEveE! 


Amount. 


£ 
1,000,000 


160,000 Redeemablk 


200,000 |Option to convert int 


150,000 
240,000 
100,000 
100,000 


fore not 
expenditu 
£ 
200,000 
50.000 
100,000 


135.600 
113,750 
200,000 
50,000 
75,000 


410.( 


370.001 
300 YOO 


£ 
500.000 
600,000 
7 90.00 
30 UO.U00U 
275,000 
300.000 
600,000 
500.000 
500,000 


Reserve 
Shares, 


ns 
50,000 
50,000 
100.000 


75,066 
59,000 


334.066 


£ 
106,907 


100,000 
100,000 
132,800 
120,000 | 


559,707 





£ 
20,000 
48,100 | 
65,000 | 
25,000 
5,000 
30,000 
2,800 








. at least 


£ 
112,261 
50,000 


70,000 
30,000 
60,000 
50,000 
56,667 


~ 923,750 4,325,000 428,928 


DERENTURI 


Redeemable 


annual 


1901, or 


annual 


1900, or 


Grand total (33 mines), 10,853,790 8,083,383 9,780.000 1.518.6(1 


“he 


» at 10 


d awihe 
at 105 b 
six months’ notice. 


500,000 Redeemablk 


at pa 


drawings 
at 105 | 


six months’ notice. 
at par by 10 
annual drawings from Jan- 


uary, 1898. 


— 


s from 
vy giving 


r by 15 


vy giving 


) shares 


at £4 till April, 1900, or 


redeema! 
yearly drs 


le at 


wing 


103 by 10 
sfrom 1901. | 


300,000 Option to convert int shares 
| at £9 till June, 1899, oF 
redeemable in 10 annual 


drawings 


500,000 Nowincourse of being issued. 
Redeemable at ] 
annual drawings from July 
c. 1902, or at 103 at any 

| time after January 1, 1901, 
by giving six months notice 
Debentures carry an option 
till December 31, 1900, to 
convert into shares at £4. 


mar by 15 


te eae s 


eas 1 AE 


LLP LE TT ERT I eT ee 


pe OO TEN ON 


ate 





he 





— 
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CoNncLUSION. 
The general conclusion to be arrived at after a survey 
of the financial position of the deep-levels is as follows :— 


There are thirty-three mines, which will cost approxi- 
mately to bring to a proficient producing stage 
£17,863,383, or, roughly, £541,000 each. Towards this 
sum £8,083,383 has been already provided, and 
£9,780,000 has still to be provided. 

This is an unsatisfactory financial position, but is 
relieved considerakly by the following facts :— 


(1) The successful financing of all companies con- 
trolled by the Rand Mines, Limited, is assured. 

(2) The Consolidated Goldfields, which finances the 
subsidiary companies of the Goldfields Deep, has about 
£1,000,000 in hand towards this purpose, and is already 
engaged in financing the Simmer and Jack East. 

(3) Most of the mines which are hard pressed for 
money will raise it gradually until the reef is struck. 
The then results, if favourable, will enable the balance of 
cash required to be more easily secured. 

(4) Ten of the mines, or nearly one-third of the total, 
are not justified under present conditions, either owing 
to poor locality, or great depth of the reef, in proceeding 
with operations. These ten mines consist of the nine 
specified in separate table as doubtful, and the Rand 


Victoria, which has not yet commenced work. ‘The | 
y 


amount of cash required for the equipment of these ten 
mines, over and above that already supplied, is £4,875,000. 

It may be assumed, therefore, that the further 
amount necessary to bring all the mines to an eflicient pro- 


ducing stage is £9,780,000; that ten of these mines, 


which require £4,875,000 of thistotal, are not justified in 
at present proceeding with operations ; that the actual 


THE 


TYPEWRITER. 
Price .- - £12 12s Od Cash, 
Or on the Lasy Payment System 


THE BEST WRITING MACHINE OF THE WORLD. 


A compact, light, and durable mechanism, containing every 
labour-saving device, and convenience of detail that nineteenth 
century skill could conceive and execute. 

All the essentials of a typewriter of the highest grade—visibility 
of writing, permanent alignment, great manifolding power, 
and supreme stencilling capacity. 
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If you want to lead the times? Then use an ‘‘ Empire.” 
And if you have not got one, write for particulars to 
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necessary requirements of the deep-levels at an early 


date amount to the balance, equal to a sum of | 


£4,905,000; and that part of this need only be raised 


| gradually as required. 


DEEP-LEVEL SHARES AND THEIR MARKET VAL 
| Itis, of course, a most difficult matter to estimate, in 
cut-and-dried figures, the intrinsic value of Rand deep- 
level shares, especially as most of the mines have not 
| yet arrived at a producing stage. 
| Readers of the Economist have now at their disposal 
practically all the known facts, and many will doubtless 
' prefer to make their own calculations from these facts. 
_ The investor who buys deep-level shares to-day will 
| have the benefits of cheaper working costs, which are 
| gradually being lowered, irrespective of Government 
|reforms, of more stamps being erected as the labour 
| supply improves, and of a much wider market for deep- 
| level shares as these mines gradually enter the dividend- 


| paying list. It must also be remembered that the life | 


| of nearly every deep-level mine, even with its 200 stamps, 
| may be reckoned at about 20 years. On the other hand, 
| it may be urged that go few deep-level shares are held 
| by the public that the present market values are more or 
| less fictitious, and that the purchaser at these prices is 
| likely to buy an article that will not be readily saleable 
for, perhaps, years to come. 

For those who do not care to go into details for them- 
| selves, a short summary is appended which deals with 
each deep-level share from a market point of view. 

This is as follows :— 


' 

| RAND MINES, LIMITED ..A really good speculation; the asset 
held are of immense value. The share 

may fluctuate, but will almost certainly | 

go to £40 eventually. The debenture 
are absolutely sound, 


t 
' 





Plant and 
Machinery for 


, Electric Lighting 
and Transmission of Power 
ti Installations of all descriptions 


Manufacturers of 
“Tyne" Dynamos and Motors. 
Steam Engines. (Steam and Electric) 
Fans and Pumps. Electric Pumping. 
Hauling. Drilling. Coal Cutting. Cranes. 
Hoists. Locomotives. 


y 





Combined Engine and Dynamo. 


Ernest Scott & Mountain, Ltd., 


Electrical and General 
Engineers, 


Newcastle -on~- Tyne. 


Contractors to British & Foreiga 
Governments. 


Telegraphic Address : 
“ BP8CO,” 


N. wea tle-on- Tyne 








{SUPPLEMENT | 9 | 








SEP RS A NY ; “ 
4 Sate ane Bio bi — re heap 2. ~~ ~ oan 
-_ . ren nase wrmoece ee . means aume ee 
a - EAM RN rs Ka _ ~ 
: — ie > a ice peeens . 


ee 
baa way raw 


FST NT EE LL IT z 


vr) en + 
rae eT an rere sate eae 





sy naa ee a OPES 


ALL ALLELE AALS 





ee = 


| 10 SuPPLEMENT | 
| - | 

CONSOLIDATED DEEPLEVELS..Shares worth their present price, 
| but not likely to go much higher. 
| GOLDFIELDS DEEP ...... Speculative, and not likely to pay a 
1 dividend for a long time Eventually 
| shares should vo higher. The debentures 
i} are very safe. 

GELDENHUIS DEEP...... Shares worth their present price, or 


perhaps rather more, on intrinsic value. 
The debentures are good. 


CROWN DEEP ....cs.s5% Shares worth their present price, or perhaps 
1} more, on intrinsic value. 
|| ROSE DEEP ............ Shares fully high enough already, even 
1] on the good results obtained to date. 
|| GLEN DEEP ............ On results of development to date the 
| shares are not worth more than their | 
1 present price. | 


JUMPERS DEEP ..Shares worth their present price on in | 
\| trinsic value. 
|| LANGLAAGTE DEEP hares should be worth 
| rather more than their present price. 
NOURSE DEEP.......... Eventually these shares should be worth 

more than their present price. 


|, DURBAN ROODEPOORT DEEP.. luv ntually these shares should be 


. Eventually these 


Hj worth more than their present price. | 
| The debenture sare good, 
SOUTH RAND ........ J Eventually these shares should be worth | 
considerably more than their present 
{| price, but the question of finance must 
1] be studied. 


FERREIRA DEEP 


Sauce ee These shares when issued may safely be | 


| bought at a capitalised value per claim of | 
| £40,000. 

\| ROBINSON DEEP........Thes shares eventually, when 200 stamps 

1] are at work, will be worth even more than | 
| their present price. The debentures ar 

| =i 

| SIMMER WEST ....... When the company is fully financed, 
| but not until then, the shares at present 
|| price will be a good speculation. 
ent price are a good 


| SIMMER WEST és The shares at 


lon, but will hot yield dividends 
The debentures are good. 
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| EAST ROODEPORT DEEP. .'The shares are not a good spe 














RAND VICTORIA 

Pi sos sks neeecees When properly financed, but not until 
then, the shares at present price will be a 
good speculation. 

KNIGHT’S DEEP 


pabaiee ee The shares at present prices, on results 
obtained from the outcrop mine, are only 
® moderately good speculation. , 


VILLAGE MAIN REEF.... 
about their present price. 


KNIGHT'S CENTRAL DEEP..The shares are hardly a food specu- 
lation. . 


WITWATERSRAND DEEP..When this company is financed the 
shares should again rise to £2 or £2 10s. 


On intrinsic value the shares are worth 
{ 


ANGELO DEEP.......... The shares are a good speculation, and 


should eventually be worth £3 or £4, 
CHIMES MINES ........ The shares are not a good speculation. 


KLEINFONTEIN CENTRAL..The shares, at present prices, are a 
fairly good speculation, 


ED Axis s ais ae mene The shares at present prices, taking into 
consideration the small area of the mine, 
are rather too high. 


BANTJES DEEP ........ The shares are not a good Spe ulation. 


LANGLAAGTE BLOCK B DEEP..The shares, at present price, are a 
fairly good speculation 

VOGELSTRUIS DEEP ....The shares, at present price, are a doubtful 

speculation. 


ROODEPOORT DEEP...... The shares in the reconstructed company, 
at the present price, are only moderately 
good, 


ilation. 

WEST ROODEPORT DEEP. .The shares, at present price, are a good 
speculation. 

CENTRAL ROODEPORT DEEP..The shares, at present price, are a 
good speculation. 


STEYN ESTATE 


(pukewer The shares, at present price, are only a 
moderately good speculation. 


SOUTH RANDFONTEIN DEEP. .The shares are not a good speculation. 
CINDERELLA DEEP 


ee ate The shares are not a good sp culation. 
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Iso PORTABLE AND SEMI-PORTABLE ENGINES, FIXED ENGINES OF 
hea ge MACHINES, STRAW ELEVATORS, CHAFF CUTTERS MAIZE § 
NCHES, CENTRIFUGAL PUMPS, MINING MACHINERY. 


TRACTION ENGINES. 


Catalogues Free by Post on Application. 





UNDERTYPE 


ENGINES. 


SHELLERS 





VERTICAL ENGINES & BOILERS 
KINDS, CORNISH DOLLERS, 


GRINDING MILLS, SAW 


\LI 


The Eastern & South African Telegraph Co., Ltd 


The above Company, by means of Cables along the East and West Coasts of Africa, connects 
the following Colonies and Dependencies with the European System of ‘Telegraphs :- 
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SOUTH 
AFRICA. 


Cape C.lony. 
Orange Free 
State, 
Natal 


Transvaal. 


EAST 
COAST. 


Zanzibar. 


Mozambique 


(Portuguese). 


Delagoa Bay 


(Portuguese). 


Tariffs, 
at their Stations, N 


Paris: 37 RUE CAUMARTIN. 


Books of Forms, 
street, E.C., 


RHODESIA, LIMITED. 


£300,000 
£230,000 





Authorised Capital o « 
Issued Capital Se 


Managing Directors in South Africa, 
I. H. HIRSCHLER and J. C. 


Secretary, 
ROB. F. MASTERTON. 
Offices. 

Winchester House, Old Broad street, 
London, oe 0. 

Main street, Bulawayo. 

Th Compa th is pr mire ] fo wn lort thee = 

rhe Management 


i Rhodesin of ¢ 


panies and Syndic operating in the 
British South Africa | vany’s Territori: 

2 obtain aces 1 it” Engineering d 
partment the Examination and Valuation 
of Mining Pri perties of all kinds, and to 


furnis h full e onfide utial reports thereon. 


to buy appr Ved stand 
terest 
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and all information can be 


» 11 Old Broad 


KNAPP. 


s, farms, or othe! 
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STAMP BATTERIES. 
DRY 
WINDING ENGINES. 
PUMPING MACHINERY. &c. 
11 Queen Victoria street, London, E.C. 
[eLeoraMs: “ CRosSSHEAD, Lonpon.’ 
NEW C ATAL OGUE NOW READY. 
Ne ee ern ecenemnanientensansistedewetacanaemangraat 


AFRICAN ae CORPORATION 
LIMITED). 


 biMire xed deposits. 
th South 


CRUSHING ROLLS. 


Inte Te 
Banking Business transacted in and wi 
Africa 
: G. W. THOMs0 
Chief Manag re 
Nos. 43 to 46 Threadneedle street, London, E.C. 
Business hours 10 to 4, Saturdays 10 to Ll, 
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Benguella, 







_ } The Company's 


‘ ; Cables 
e 4 are worked by 
® Muirhead’ 


System of 
Dupicx and 
AutomaticCurb 
Transmission 


upon all its 


* , 
"4 
* es Maia Scctions. 
re » 6 ; 
obtained at the Com pan y's < Ottis Win a ster Hi - Old Broad 
street, E.C., 38 Holborn veda ct, and 5 Royal Bank > Tr 


ms 2 DRAPER. Saaved ary. 


JULIUS HARVEY & CO. 


WRIGHT’S 


“YIELD” TABLES. 


tual return to the 
Investor on £1, £2, £5, aud £10 Shares, at whatever 


price purchased, from 1 to 10 per cent, 


PRICE ONE SHILLING. 


By Post, Is 44d. 


LONI 
Effingham Wilson & Co , Royal Ex:haage 


Or through a bcoxsener 
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LLOYD & LLOYD, 


ALBION TUBE WORKS, 


BIRMINGHAM, 


MANUFACTURERS OF THE 


ALBION JOINT 


LOOSE FLANGES 


TUBES & FITTINGS 
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TRADE MARK. 
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TRADE MARK. 
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FOR GENERAL MINING WORK. 


TESTED TO 1,000 LBS. PER SQUARE INCH. 


JOINT AS STRONG AS THE TUBE. 


WAREHOUSES IN 
BIRMINGHAM. LONDON. LIVERPOOL. 
} MANCHESTER. CARDIFF. 
| BULAWAYO. PORT ELIZABETH. 
JOHANNESBURG. 


| 

_ 
| % 
| 






} Large stocks of Albion Joint Tubes and Fittings kept in South Africa, as well 1 7 
\ as all other descriptions of Wrought lron Tubes and Fittings, Valves, &c. || % 
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